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Falasan1sdanis (lne) : nesudadndauss lnsmdain Tassadreiiugiuialan Huwne
A usegey

Folasen1sans (89n98) : XSpring Private Equity Global Infrastructure Not for Retail
Investors

Foto : X-PEGINFRA-UI

stiuaudesvanay : 5e6iu 8+ (Anadssgunnegadidudin)

UsBnnvaenaemu o neauTIUNIndgdumadensiaUseine (Alternative Investment

Fund) / neanusiuilaiaes (Feeder Fund) / noInusIu
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inwneidRgyvasnau : nomuiulouisamulumitg Private Equity siesuseina Janasyu
a1u1sadidadiunisamuluniie Private Equity geanseeag 100
mangaﬁWLﬁuaqnuﬁgﬂ%mw timmmmulunamu Macquarie Global
Infrastructure Fund Class | (USD) (naavundn) lnenasmundnidu
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Mhwamuwuudnludfvitunssenitenglasinisiagiuasunmug

918lASINNTVBINBIMNY
ulgurenisanetuna : LigneRuluwa
wlevredasiuanudssansnn ;o neauevamuly a1t onearmiiensanandes (Hedging)
wanwWasy wardlastuanudssansnsuaniudsu (FX Hedging) Tnedidaanlsl

Wuyarnndesdey il nunantavesdnnisney

U q U 9

¥

WldSuaudAdaneuazdnnIsnamue 16 Aa1AL 2567
Y29128EUBVIINDINUY 19929 weAdnneu 2567
Junaanzilyunasu o[

1.2, ulgunensaauvaINavu

nowuilulsuneasilumiiag Private Equity #naUsswmea Senasuaninsaiidndiunsasulumiog Private Equity
gegnsauaz 100 ‘Umﬂ,ﬂamlﬁuamuﬁy’nmm H1unsasuluneyu Macquarie Global Infrastructure Fund Class | (USD)
(“nesnumdn”) lasnewmundndunomuiilsifimstmunoiglasmauazaamadoudndetumelingrneressme
anwandsn Tuguuuu Sociétée En Commandite Spéciale (SCSp) wazegMelin1suin1sdnn1sues Macquarie Asset
Management Europe S.a r.l. Iugms (AIFM) wazununungli Macquarie Infrastructure and Real Assets (Europe)

Limited (Wil Portfolio Manager) wazdl MGIF Luxembourg GP (%1l General Partner)

nesuvaniuleueriuamuluusenildlisansidowdevelunaiandnning (Private Equity) vesusuniieglu
naugeamnssulassaiaiugiunalan (Global Infrastructure) N1dnaglungy Core Infrastructure HIUN1TTINAMNU
(Co-investrent) n1stoufanisvesspiliuveaenyu (Privatization) n3saudszyaluasdia (Limited Auction) wie

Foyey13eninegsna (Exclusive) lnsaziuamulunaudunsndnanianunsomanisnelalussezenild
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Jogay 100 vosyarAmINgdugnsvenamnu Inenisamuluniteanuvesnamusiududinaidesegaiela

nsouUlguINITAMUTDINBIMY N9l nowuTBuTIegnelin1sdnnisvesuiendanisannsoamulumiieamu
vesnaulatenaneludnlaluiu 1 veon waznesulateniaduldainisaamudaundulunoaudunig

(Circle investment) 16 wag/vsamundninasivazdauluid1dnanuanenssunIg n.a.6. Muua

nesuazngegaulunemundnauiinesundnidn1messiienseauvu (Capital Call) Auszyziia
WAL TUIUNNDIUNANAINUA BINDIUNSNITENTLANNUATILINVSIINTNDWUNSAINTIVTIUIURUANDIWUANGS
syagliiunemunaniseuiosuds (Commitment) lnenawundnazilalidenirsamulunelasuna viail lugas

sEninselienseauyU (Capital Call) nneanuman newueiiarsanawiuliludydnemu wag/v3etluamuly

[

dunsndaninaasadesindnamusiunainlu (Money Market Fund) n3eawulundnnindniensnddula q
= < a = a ' ! s v < 4 <) aa v o

Feornduanaliuuimseanaliun1aUseine Wy aeaasanssy udu lasilulumunafidaveswIanisnamu
iieliaenadosiuiuunnisisensyauyu (Capital Call) 9nnewmuman egslsiny nisfinesmuinismessau
lunesundneraviiduisgrwafisasdrunisamulunesmunanliidulumudgasaiunisamuinivun dmsu

newusilanesle

neanuazamulunamundnlngldanaduneaaisanis (USD) Wuanalundnuieanaliud ulaniud
vsEmdansiuauasmniinisudsunlatlaenamundnluswiag Vsl nesundnaisawmuldviansanaiu wu

analiunedu (RMB) anatiuneaaisandg (USD) anagls (EUR) iusiu lun1siiuidndnnisveaaudvsiesivasuulas

= ° =
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o o
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Munvay

LYY

newuenamulunamindsuduanuiigelioveinsasnisvesannsaisninifiaunsaamule

(Non — Investment Grade) A51@151H7 b lASUNISIRTUAUAINNUIE DS (Unrated) has/%3anannsngvaausom

sl o @ °

lailsanneidoulunaianannsng (Unlisted Securities) Inatdulumundninaeifgiinauauenssunis n.a.m. nvua

NBINUKATNBIN UNAND1AT N15AIMUNT 8N15IgINTTUA W alUTd Tnedlgrusnisamuasaanveinasyu
(Maximum Limit) Tun15aenursensvingsnssudsnan dail

1. neuazldamuludyqr@eviearmi (Derivatives) iiensiiiuuszaniamnisuinsnisasu (Efficient

v
=] '

Portfolio Management) wazazliawulunsiansididygyr@eviearmuiuls (Structured Note) lanizdiuind

anwauUudygrdeisaramiin

newunanevamuludyy@erieaimin (Derivatives) toanAuides (Hedging) wintiu
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nesuanennduRuieInguszasilunsuTmsaninages
3. neauazawulumiie Private Equity Inefidnaiumsamuliiudesay 100 v0syar1¥uadyuviaviun
nasuvanvzamuluniie Private Equity Ineiidadiunisamuldiiuiosas 100 vesyariuamunmLe

4. nesuuaznewunandzliigsnssunsuendnnIndidesnduiiensdwey (Short Sale)

o

5. nasularnemunanetvauludyg@eriearmin (Derivatives) livon1sanAuides (Hedging) lnedldadiu

v
' o

Lifugarimnudediiiod warenanniiunistesiuanudsnindnsuaniudeu (FX Hedging) 11sil munanitiaues

U U

HIAN13n0mu lagl Ian15n09uaLia1TUIINan1INIsalvesnatntazUadud uiiiieddes wu fiAnisves
gaswaniUfsunienldane (udu auenumunzauivaninisalluudasame §o1aviliiinduny

dwfumsvhgsnssudesiuanuibesasyilinaneuuiveneasulaesianasandunuilinuld

U3gndanisveanudvsidsuwlacUssianuardnvariirvrasnasuslueuandunemusiumivamu

(Fund of Funds) w3aidunasmusufidnisamulaenssluduninduszunan Private Equity wieaunsanaunndunasmu

suilanesle lngladvilissauanudeswenisamu (risk profile) WasuwladlUagreidedidny el aunania

q

YaFAN1sNU IneInmsnemuariiansannanunsainaniasseloviguavesteniivamu ol US¥ndans
gandun1sudalvig fenulgamunsiuanniiededes 30 U naudndun1sUaguLUasELANNBINUAINE 17
TngazUsznMarunadvlsdueausenannis (www.xspringam.com) Lag/7souean 190 unILANNALNYE

a N °

U3¥NIAN1590a9udNn3 7 azunIuamuusduns e wmuaamululsenalneg vl wedsslevivas
newulagsiu Wy lunsalniianuinunivesnaiavsslunsaininisiudsunuaesniiznaiavson1sA1anisaindg

narnvinlinisamulussssmaviaanuanzanlunjUs vsensddulaiinananngfiliaimisanivaula
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Macquarie Asset Management Europe S.a r.l. & Macquarie
Infrastructure and Real Assets (Europe) Limited (Portfolio Manager)

USKISTONSABUNURTU

MGIF Luxembourg GP -
(General Partner) navnu X-PEGINFRA-UI (Limited Partner)

avnulunavnu Money Market #5aaunsg ®uluna (Cash Yield)** na: Bunamsmefiu

Weuhbuaa WasamsiEans=aunu
navnu (Capital Cally* mnngonUK&A Kioavnuuaonaenukdn kdvasudkualasoms

AIUSKISaamMsnaunu USKIS20M1S
- Management Fee
- Performance Fee

nuauLinauNUMILANSISEnS:aLNU
(Capital Call) molu 3 - 6 (dau

Macquarie Global Infrastructure Fund (navnukan)

wasamsaonu Private Equity Core Infrastructure

WBWR © ¥ NeIUNaNITTunIEANNY (Capital Call) ATIUINNENAINT NONUNANTUNTIVTIIWTUN NBINUANAIILI Y
(Commitment) TifunasunaniSausasue

* naayuaniuleviensieRuiuna Wiiuinamunnasdaunaiidavewdanisnaayumedn

v 1

v A o dy
nauvandiviudunmun 2 Ussinn asil

o

1. iuduandley (General Partner) aig1unvmuanlun1suimsinnisnemanyiavun

o

a o w o

2. yududiaanusuRe (Limited Partner) fianusuiadndnnudiuiutuiamuluneamundn Tnedledinisamu
Tunemumanueas nesuazlanusduniisluiudiusiinausulia (Limited Partner) vasnemuman
1.4. anwauzddgyvainesuiazdiamu

1.4.1. Macquarie Global Infrastructure Fund (“nawguwé‘n ”)

v Y =

e pERH R

%anmvgu Macquarie Global Infrastructure Fund

vilaviiaeamu Class | lngnaauundnladdennasiiaiiseygdlilamuaiunsadennalselosiney

[

wiunaglasuannnemumanlalaeiiseazideadail
1. gUuuvazauyas (Auto Reinvest Plan) : Wienawuvidninisiteiuiuna Suluna

Uwazgnihnduidiluasulunaayumanyiui

2. gUuvuveInstasutiuna (Dividend Plan) : asuazldsululunaniuund

Uszinanaanzideu anwadsn
JUINAINBINU NOAINIEU 2564
21UNDIWUNEN Laififinun
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naaUVENIvudIUavIA 2 Useinn sl

t% |

1. uduandly (General Partner) Feiig1unaniugulun1susmsianisnemannanue

q

v v
v o

NeINUNANUTIITIANISIngnaanunandnfn 1 ulugduuy Société Een Commandite
Spéciale (SCSp) wazey N1elAn15UINI5IANITVDY Macquarie Asset Management
Europe S.a r.l. Tugiug (AIFM) wazuounuely Macquarie Infrastructure and Real
Assets (Europe) Limited (¥i1wtifi Portfolio Manager) wazdl MGIF Luxembourg GP (¥
il General Partner)

2. Wududrinauduia (Limited Partner) fianusuRasiamudiuauiuiiamuy
Tunamuman ImULﬁaﬁﬁﬂﬁsaﬂﬁquSLuﬂaﬂﬂquﬁé’ﬂLLé’ﬁ n8IU X-PEGINFRA-UI azdianuzidu

nilsluriududninAusuRa (Limited Partner) ¥a3na3yuman

ulaunensasyu

- neauudniulevieiiuamuluuivnd luldaansdeudovelunaravdnnsnd
(Private Equity) vasuiswiioglungugmaiunssulasaadisiugiuialan (Global
Infrastructure) ﬁ%’ﬂaﬁuﬂﬁju Core Infrastructure H1UAM5991AU (Co-investment)
nsteufianisvessgiluvesenau (Privatization) n1531uUszyaluaediia (Limited
Auction) vi3edayay1seninegsia (Exclusive) Insazitiuasyulunguaunsndudniianunsa
manianglaluszegenile

- jathuaspiluluiuuisnsfaililfaanadoudonslunaandnving (Private Equity)

'
o

vosvignivhgsialassadiaiugiuiivainuaisialan Tnedinguszasdndn Ae

nsadananeuuuiuaaiisunuarainausliiuinamu Tneneamunszatensamu

wualu 4 vanandn laun

1) mnnasisyUlnafildfunisaaugu (Utilities) i Tulih A1esssumd dszn
uaznsdndmisansisninafiugiu Wusy

2)  vnANSUNALNY (Contracted & Green Energy) Wu nquans1sayulnang ey
VALVIUINUERDITNG W TUAY wagndsnuazen [Wudu

3) ANV (Transport) wu n1sasyuluauiudu e vsesesaln Wudu

a) Mmﬂimqa%ﬂﬂﬁugmmqﬁ%ﬁa (Digital Infrastructure) wu anglulwiuss edeyain

& @& v

fiafle wioAudiiutoya Wusu
- NEuUMaNIdRdIuNMTamUALgInIA Al
1) euim (uamuluewsnimile) dadiudszanusesay 30 - 50

2) glsy dadruuszanudesay 30 - 50 uax
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Wada RUGEHRLL)
3) WsuUdin dadudszanmuiesas 10 - 30
il dnarunisasyuiananeain1suuiUd susuantuniaaiA g suudag
Tnsmiasndulaamuiuegifunaifvesinnsnasyuman
FUABUNITTLATIEA | - Screening a8 Macquarie Asset Management (“MAM”) agaLiun15AnLaaNgINT
N1584NUVDINBINU UDANAIANS NNTNY W 1UA1TNIIU MAM 1/1“"G?qaq'slmﬁadﬁ’ﬁﬂ”ﬁgmmum'azqﬁmﬂ
nan iieuasvnlemalunsitiamunazdsteyassffitrauladiamusiunszuauns
WATIRTIBAZLBEALA Macquarie Asset Management S.a r.l. aly
- Active Review laggsfiafiiiunsdmdondostuasgninundinsehidedn uas
vianudilaluaudoasing q vesgsialasasifen i enssuriinsinsdyan
Tunsasusialy
- Mobilized ilefimssrsdynndowudmiudnamu nesumdnassndunsiage
Fudadunisasmuiasiiniid ureeyiAsunisasmunisly Macquarie Asset
Management S.a r.l.
- Binding Offer nowundnazduiumsinmgimiuneulumadiamuiivansaniian
LidandunmsdamuleensduiuvesudsniednsinUssyaanizngy
nsdstemiosasu | lasindazada lnsasudsdrmilaitionndr 30 fureufudsbomiseammu
nsweAumitsamy | lasndazads ngazudearamdnlidesnd 90 YuneutuvisAumiisasu sisil
lunsveAumiieayu ﬂamumé’ﬂlﬁﬁmumﬁam%gu@i"ﬂumsddﬁ’]é"ﬂmaﬁwu’aaamu
Tuusiazadalisnnii 10 Suneaaniansye
TuFuRuAvghu mely 120 Futuudiwinisuefuniieamu
Ve ELRUM!
ulenemstneRuiluna | 19360 Vil Juegfunafiiavesdnmanasyumdn
STYLLIAMNUYY 2 Duuatuiidramulunesyundn Tngmniinsvefumitsamunouasuiivun
Lock Up Period spezaiINnY nesundnazFenifuaissaudoulunsvieAunissamuiiuf
Sovay 4 vesyar M suieAumisamu udlunsdififimsiensemmissamuiiunii 29
alidursrsuley
ISIN Code LU2457482565
Bloomberg Code Taid]

11
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Tl sgazBen

siltin / $r9ds Taigd

(Benchmark)

dnalky usb

é’“’ﬂnﬂsnamu (AIFM) | Macquarie Asset Management Europe S.ar.L.

Administrator &

Registrar

J.P. Morgan SE — Luxembourg Branch

H3ushnningau

(Depositary)

J.P. Morgan SE — Luxembourg Branch

Vuled (Website)

www.macqguarie.com
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Algae69 9
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A5 HENO1984
NANISALHEUU
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snviuliiseniiu (Teya a e wweu 2567)

Soway 0.9 Aal

Asssuansesay 12.5 vasdiIuiuNanauLny
nsasuiiinnninfesay 6 udliiiAufesay 12 wet
TngazuUadneasssuiendanaradu 1 lu 3
yesnsssuionduiuidieludiu uay 2 u 3
yossssusleudiuiidelulsell agislsia
3espaUsIngITulnelunansaniduauveIne v uman

fNanauLNULINNINGeLaY 6

NUGLAR : wﬁﬁa%muﬂamu Macquarie Global Infrastructure Fund @ AU e 2567

nsasUanseddyuasnasunan lagndndenuiamzdiundidguazdaulaanduatunudaingy delu Tunsdlid
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ﬂdaunﬁiaﬁvguﬂlaﬁﬂaﬂvgu Macquarie Global Infrastructure Fund (naw;wé’n)

Uo1av0enoeyu Macquarie Global Infrastructure Fund oy Uil 30 fiugneu 2567
JUadnAIUN1TAWUVBINBINUNANIUNSNEAUNANY

Il Autostrade per I'ltalia Roads (ANUNAN)

[l Reden Solar Renewable (WA9IUNALNI)

W National Gas Utilities (a1310y1inA / fingassuani)

[l Puget Sound Energy Utilities (#181304t/tnA / Anasnang)
[l VicRoads (Tmaﬁﬁaﬁug’mmmmwuﬁﬂmn)

[ Endeavour Energy Utilities (a1513041inA)

Uncommitted Capital (RU&1M5LAMNWNLIFN)

Joyadnd1un13adyuYINEWUNANAINFIAT

W Digital (A3¥ia)

Il Transport (ANKIAN)

[l Green Energy (WA99IUAZ81A)

[l Utilities and Energy (mmi%ﬂ‘llm LATWAINL)

W Uncommitted Capital (Rug1915La91NsLFHN)
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JaUadndIUN1TAMUTBINBINUNANAUN TN A

W America (8L1301)
W Asia - Pacific (1a\Te-u1lTWn)

Europe (g131)

Namiﬁ'lLﬁu\‘l'mﬁﬁhumwmnamu Macquarie Global Infrastructure Fund (ﬂamuﬂﬁﬂ)

o4 KanBUWILTBINauVANAusdanenamulusnatutesBuremindauiiacy
o Snsmanouununslududu (Gross IRR) ansmanauunun1elugns (Net IRR)
31 fhunaw 2567 11.7% 11.0%
31 SunAN 2566 12.1% 11.9%
30 fueney 2566 11.5% 10.9%
30 dquneu 2566 10.3% 9.2%
30 fwpu 2566 11.4% 10.8%

a a o

1.4.2. 3nsrdrunsamuludyyrdevisdraminiiliiinguszasdinaanninuies asiansi

2

2
>
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(W)
(<]
>
(o]

oo o

ardudlsanizduiifidnvazndudygyrPeviedrmid nsddudu waznsvigsnssuviglag

b9}
32
2

>

Uszunnninddu 3N IUNTANU

1

nesueIamuludyadevearmtiilad laaenu

TogUszasdiiioanaiidss (Non-hedging)
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newueIamuludyvorieam iean Lifugadanudesniod

AEE (Hedging)

nesuenNPuRULALYINgINTTUNSUElneidtyan Lsiifusewaz 50 vesamingduanivanau

¥

#ofu (Repo) ttauszlevilunisdnnisamu

o ' v
o Ve o

wiell MsAwIngnsdunisamuniedligdygyrdevisarmindsiuaziansanauraninasindinau

ANZNITUNIT N.a.A. UTeN1ANINUA
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LY

nsdiffmsunisideldinoraieaaiunisalfisziliuigninnisdndudesvdsunlaminddunie dnsdiu

LY

n1samuiiesnwmauselevdvesdasududdy vidndanseldnanialunisiudsunlamsnddunamu

'
¢l o

wiodnsdmunsamuldsededunsduiunsneldanunmsaiidndusazaunsiioinwnalsslevivesdaaudu

o o

d1Aey neliviilinnudesweminddunauasuwdaslusgaivedy

o

1.4.3. HANTENUNNAUBYIININAGA (Worst Case Scenario) NelAAULAFIULAZAMNY DN UNANUATUNADIN

Ao v

nsawuludyardeviealmin asasiifidygyrdevisarndudaanzdiunifianwazludygyidovie
daamii MsfEutu uazniiginssuvielaeiidyyi@enu deRuyuvanamu
neanuazliamuludyyr¥avieaamii (Derivatives) W on1siiuUsednsn1nn15uinsn1saanu

(Efficient Portfolio Management) wagazluaaulunsnansiddyyi1d oviva1amiauls (Structured Note)

v
N

wmgdnnianvausdudyyi@evisaimin egalsid newuenaddutuwazrigsnssunisuelnefidyy1¥ediu
(Repo) Wieusgleviilunisdanisamulaliiiusesay 50 vesarminddugnsveinamu wenani nesuenvawuly

fyaworeaimi (Derivatives) tan1sanAandes (Hedging) Inedidndrulifiugadaudsiilied uazenanniunis

v
o v

Jesuarudssnndnsuanitiiou (FX Hedging) Tnetuagiunaniiavesidanisnasu il dasmuenaninyugaanlala

\iuFogaz 100 veyar1RuawY

v

1.5. QYUY

o

f (Benchmark)

Laidl esannesmunanamuluming Private Equity sinsdssinaAvasusgniieglunguanainssulasas

¥
o

fugumlandadinisuimsdanisiiidnuaziane JadididudesdSoudisunansaniunuvesnemuiuiviiyin

o«

o 1 a v

16, Ueduisinansznueghsiitiuddrysiaituasyuvasiamu
- WHAN1IANTUIUYDINBINUNAN

nosundninisamulumisze Private Equity Sefinsiuasunyasulawesyarmissasmuuay audeq
Fuaamedesnnnimsamuluduningidnistergluamandnning sufernudssiunsiudy q wu sne
myvhrilsvessNanenian SnTIANYIAYSNT 1ML yjaﬁﬂﬁum%’wéﬁgﬂU%"UUizmmﬂﬁmﬂﬂmﬁmﬁummmﬂLﬁya s
- NIVILAUNUILAIMY

nowuiinisfuuniud awusAumiceamuauninagasuimuneiglasinig ety windenudumy
waz/v3eiadvauiidsuansznuienomundniioglusisUszina yadmiisamuvdeyanminddugnsvesnesu

919U UMAIuYSRanasIURINIYaATIas Uwaz R ITIIvIAN Ul
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a

Sasuanidsuliunsiinssemaenadamanssnusenisindoulvesanrmiiamuuioyan mingaugns
vosnowuld Wy daruandsuiianudusiusuenaiinansenulunmsausioyanivesnisamureaneaunieseld
NNMsamuveneIu nsdiiiinanuiinunivesmaindnsuaniasurililiausauanasutunduldnugng
uazsTEzAdiimue visausauaniUasutunsiinsUssmeldusliaansaiundudhanlulssmald Wusu
- Jadomaasugiouaznisiioswssuszmeaiinasundnasu

Jademamsugiauazmsilesvossumaninemuvdnamuoivdmansenusonisindeulyvesyadmiieamu
vseyaAmIngdugnsvasnamuld
- dadninlun1sdmunednglounsians

nsdifinesuliianusadminedreleunsansinesyuiivoglummivnzaunsluszernanduauasiiietsn

Drsglnngdenieiiasnnidedninlunsdmviig 31e Teunsiansdanad wu lifinansesdudmivaunindinesu

AU Y3elinanInuATATluAaINTEI8ILIINTITIALENDUEE 0T IATINDIUTENTNEAUAINAT 1Tudu

1.7.  miwiswiianilsamuuazansusslevivasdfoniteamuusnauyiinvaslsasyu

newuiinsuuiavemsasudu 2 aladsil

31882198AV09YlN 4 oL .
Yado ANDSUNELILAY
g8y
Lyllnazauyac X-PEGINFRA-UI (A) | wisnzdwiudamunelvgievuaziamuanduidenislasu

HANBULNUIINAIUA19INNTAINY (Capital Gain) wagaz el

naUseleviannisamu (Total Return)

29UnFUTeAWSAlR | X-PEGINFRA-UI (R) | mingdmsudamusielvngiiaviagdamuaniduidenisiasy

HARRUWNUA LN INMIVIBAUNIEamUlALSnTUA

18, wamsuunuiidamuazlfisuainituasy

- Hasuiilenalasunansuunuainiilsaingdiudiavesnisaanu (Capital Gain) uarnisavaunauseleviann
n13a9u (Total Return)

C daauilenaldfunanouunuainnissudefumieasulagsrlusii (Auto Redemption) (amesiiaiudafu
LA UBALULR)

1.9.  duukunulasimsaga

2,000 811U waztialalbiliiyg 300 auun
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2. Jadeanuides
21.  Yedarmidssvesnaau
211, anudsaiediunisamuuszian Private Equity

ilesann nesuiulouienisamuly Private Equity Hrunsasulunemundndeamuluvuvesuismiilale
sanzifoulunaiandnniwe (Private Equity) nesnuenain1udsanatsyszn1si i sadesiunisasmuly
Private Equity Wy Janweadesiisn uazenasinnuifuniuvessiaiiigs
Tenafiaziiaaudes : vieniinesundnamu eraduuidniineiunedsionis dse1avndszaunisal
ALY ANaI15aluAILAITUTMITTANTT ANEIN5aT Azt 1A e panan1s R S end R A s veeny
PIAANNAINUAIEVRINEAS et Taifluyuiisaned msualdTelunsa e 11539y waznsiaundn o
uenanil mme‘hL?ﬁ]ﬁuaamiaauﬁamﬂmiamuma%ua@:ﬁumimaﬁﬁ]mﬁ NSAIUTINAINT Mstauevenannindse
Ussrnvundausn videgsnsauluhuaufieaiy
wansenuiiaziadu : iosnninddunaniuvdendnnindvosuisnmaiuldldinnsdonslunaiandnning
nowuliiannsafusesinesurdnazaansoneusinnnsamulddusalunavienaifeans wagnisaeudaan
nsasulunindduniondnnsnddnaneradululien wasanuartiegian
WuAMUIsAMLEEA : Gaidunindussian Private Equity agilanuidssnn famuinludhdedeyauazns
awmuly Private Equity Aeudnaein wififuduniwgidalenalumssunansuunuiiinniu fafu msamulunesu
vanififuumsitanudernguazilonadndedoyanisamu Private Equity Tudedn fimsnszarensasmulu
vianeiid fimsuimsarundeaainnisasu i’mﬁwéﬁmﬁmmmazﬂamwé’ﬂ%ﬁmiammmmiamuaﬂwamLama oR
Hunadelomalviamuannsnamulu Private Equity Idietumeldemdssiimngan sgdlsfinn damuing

fanundesduannisamuluy Private Equity gaamualsinudeyamnudesedsasien

212,  anudsuanizrizasiudsemanamy (Country Market)
Ao ANudssaniziatzaslussimeaiiamu (Country Market) 1inannnisiinasuiinisamudiulng
ludseinmansgausn 8angy wazosdwsiie

Tanmafaziiaaauides | Msdsundamienisidewasanuiuniuvesani1islAsygia vesUsewmaty 9 sauds

o

ToIMAN U MUNBLALNTVITINTTUNNINITRUD A NEsBIIATBIMS NG aUn s uamuls
=] a £ a Y i | 1 i U fa o o v
NaNTENUNABAATY : N1siURsuLUAMINg1IRdma AR mMI N duTanuiunIule

KUINUTITANUEES © UTENTANTTAERanuLaz IS Igvan UM TalauATYER LAz Sl asUeIUTEImMA NENS

o

avuegeENLANe WBNINT NBIUNANUAY Portfolio Manager AAxiin1sAnnINKAY AT IEANUNTINTAIYUBENS

v
U @ o

A LANe DNI9 el

'
a a

wsilnsnagsiandanuianusInymunmsasululssmadsnan iasnsadhtcdeyauay

BATRnsamuldegliuseangain
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213, AnWEBRINNsvIRENMAGasvB AN ngTinasuau (Liquidity Risk)

fie AIAINNsIIREAINAdBIBmMENNINETinaauaIuU (Liquidity Risk) ilesinnemulsiansala
DOUVUILAWUYDINDIUNAN LA
Temaiaziinanades : iesnnemuvdnifuneswuifiulsvionisanu Private Equity Sedwalsitlaninages
wansEuiiazfindy : newuvdnenafinnudssiiliannsaveturesuienitlildnnadoulunanndnnindlélu
senflivangay ieliamsaneliluszeznaiinnds
WUANUIMSAMLEEA : noswundniinsuImsanmadownaiuanlaenisdisesiuanile liluwsiaglasunadmiu
nsveRumisamuludufiinniiiuasiinemundnazldsunnmadideniisamuluseutu q wesidesan
dunindiinesundnamudu Private Equity Falaildfinisdhamlnivestn neaundnisiiiuanaundelutind
dmiunsvefumieamurenemundn Uszneutunewuiisseznainisamu 3 U 3 Woudeeraiiveneszeviim

nsamueentuldlunsdiinemundnifadgmiunisuimsanmeadedunisiiseaviefunivamuliiinesu

214, anwdssnmsiiiunurssfuimmindauiinesyundnidnasmu (Business Risk)
Formudssiisiaiueadeunasudonnanuantsdiiunuresshiniug Smswdsuudas
Tomafiazifnaanudes : msdsuuasiiosningiugnismaiu vionansdudunusn eenuausalunis

flsvesgsnafineayuvdnammuly
wansnuiiasindu : dmansevudenauresgsiatug Tiinsusudufiutudoanas

BUINNUINITAUEF B : UTENIANI5aETAs1eriladesing 9 fidnansenudesimuwazdmdanamuluusenila

WATua Il ladeiiuguia siuvievihnsinaudeyauseniueg sgvainane WeusenaunsRaTUIAm U

215 anudsernarmaunsolumstisvivesduimmingauiinasmundnidiasmu (Credit Risk)
fio mudssnarwannsalunstissnivesfuimamingaufinomundndnasmu (Credit Risk)
Tonafiezifnanuides : fuimsmindauiinemundndiamuliiansadissAududu wae/mienendeldmuiuua
wansznuiiazingu : p1admarayarMIndduarnsveinamu
wwaeuimasanuides : visndnnsandenamulunsiansiiiaunmivilufunnudideiouaranuannsaly
nstrseiivesiuimeningduiinomundndramu
2.1.6. mﬂm?immnﬂﬂsamulusmilszmﬂ (Country and Political Risk)
ﬁammL?iem?iLﬁﬂmﬂﬂ'ﬁm?{ﬂmmmmaiuﬂiszﬂﬁﬂaqnuLsﬁﬂlﬂaanu
TenaflaziinAaades : msdunuvesyarmindauveanamulasnisiuasuuiammanisifieaa Anuduniuves
anmelasugia Sddediinmeiungmineuaznisvingsnssumenisiuvesusemainesyuluasu

= a £ \ ' ] \ v
NANITNUNITINAYUY : awaqmama51mmmgamwmsammamamﬂm
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WUIMNNUIMIANUERS : USENIANTSRgineularlinsgianunsaliuassgiakasnsilewasUsemanneu

aavuegerallowuaraNIae

217, AYWIEERINAMUAUNIUYTBIIIAIATIANT (Market Risk)

fio AudssiiAnanaraiunussnavdnning vieniwdaulunaandnning
Temafiaziinaudes : 1 mdnndng niendnnindlunainorausuiaduas lnsldsunansenuaniade
maesygia dsan uaznsiiesvesusazUseiva anumsalvemainiunaiany sasuanasuliuasisnalseime
uazdnsnonide Husy
KansEnufiazindy : 1nniaduoradanansznunonnvesmsasinesuamuly was dewalviyarmissammudl
ANURUKIY
wumeUImsanuds : Uininnisasinnuuariinsidadenieg ifinansenusdenisamuvesnesueeg

foLllokaralLELe

218, anudsenngdetsdurieg (Regulatory Risk)

Ao euidssiiAenmsamulunaiesnsUssmeiiinasndyiuarndesduidommaistads wu nsdn
uWsnUEINALENTLYEIsFUIR TedinEesnsinfdeyauaznsiliamedeyaiidunn
Tenafiaziinaudes : msdsuuawosnilovisnduesndazUseiva nptedsdusing 4 vosmaravdnning
anlaifunimsnisifleaazamziasugisluseAuUsamanagseiugiinig desdnnsengrunevieuinsnisniuauns
wandsudunsaneUszma nansenuananziuilonieiuila saudennulindeuvesssuunsrisznamie
Aauanauszlev Wusiu

=] a X vo = v
NANIENUNISINAVY : ﬂaﬂnuaqﬂ‘lﬂiUNaﬂ']ﬂﬂ'ﬁL‘UaUULLUaQQWﬂﬂQﬂBUQQUWWQﬂ

WUINNUTIITAMUEEN | UTENIANTTIRAnRILLaATI2ATTR19 NTNANTENUABNITAWLUBINDINUBE

folllokavaiale

2.19.  anudssindasiianiniiRuamunduuszva (Repatriation Risk)

fio AudssandediiniinewuardesUfiRnungring wdninae ngssdsuresUsamaiifsadesiunis
aud soraunnd1sa1n Taduldlulssimalne dalaovdnnisufURnu visndanisesdnsfnwidangnane
sufou nssumavietumeulumehgsnssuiteamu saoniulssiiuaudssine fiferdeteunisasmu
Temaflaziiannudes : nesuenmdnfumanisalduliansanansalls vieusnuieanueuay flesainnis
Wasuuadlag finsenusenisamu e1fivu msdsuwlainginas viengseileuvesusemaiifendostunisamu

nsiaguiUasuleuievesniunung seilouveusasUseine
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[ a Y v
wlasnduiluanalduumls {Wudu
WUINIUINITAMUEES | UTEVTIANTENTZUIUNISANY Wazn3eUN1T Fa5UTINTRATIBRANUEES NG T8y way
TUADUNITAMUNBUNITAMU KATTENINITLELIAIMAINY UTENIANITILIIINITAAMIY TLATIEN LasNuNIUREIa

aulaue

2.1.10. AnudssansasuaniUaeu (Exchange Rate Risk)

fio AuABsINSATILANLUALLY (Exchange Rate Risk) idumnsidssinnisasmulussussmayinlinosyud
msdsInsndeulmesiunswsssmadainaniadesing o Wy anziasugialan ﬂ%%’aﬁugmmﬁmwﬁﬁ]
vaalsznAsineg Wenienisiiunaznisads whesnmmamsdestsuaruendszne nsiianlsandy Wudu

¥

oehalsfinu nesuonvaspludyatevaminiiotesiuaudsusnsuanudsumnugaidaveianisne
eﬁqmsamuslu “’agzyw%a‘maa’awﬁ’]é’fﬁﬂﬁnawlajmmsm’]aﬁﬁummL?immﬂé’mmt,aﬂLﬂﬁauiﬁﬁy’wm
Temaiaziinanades : mundssiiinanmsamuuesnesyuiionaldfunanssnudemuiuriuvessasuanUdeu
Kansznuilaziingu : o1 ifasmuldsufuAuiniifuamuEuusn vievamuainsnsuaniudeuls

WUINNUTITANUEES  NasuIriNTanawuludyadevvarmiielesiuanuidsmiugnswanildeuatng

sedinsyTafialiunvauseanIun1sal

22, Uadwanudesannisamulunasyumaniiuiu
221, anudeaiineadasiunisasululasenisiaseadieiugiu (Risk Associated with investment in

Infrastructure)

nosuvaniidmnenziamulunguenamnssulaswaieiiugiuimlan (Global Infrastructure) Aidnaglu
ngu Core Infrastructure agalsiin n1saaululasinmslassadsiiugruiuiinnudswatsdsznisiionaszdiwans
an1ugn1slaesInvedlasinislasEiaiugIuld Wy n1sneaindlasanis n1saluauvedlAsinig anImasygie
annevewainluiiui nsdsunUainsidies n1sdsuwlaswessnsinenids AunuNsiu wazAlIeieItunis
ANTUUY 9 N15UA BULURINONUIEATUE WIAA DY Lagnaninaeid y 9 ¥a35gulatasuleoulen1un1sEu
o & v ‘:4 ‘:4' d' M Yo ::4' v % & g
Aty fauenveianudssiialildsunanauunuiinnnisalld 8nvs n1samululasinislassade iugiuty
& = o & Yo a P vy %
Junsawuszevendsdmalinmsamulugluuuiingldsunansenuanmavasunasvesdadusingg suilanaild
U196

wanNi @anngmaAsegialaeTIn @anzreInaInnTiundulEmAkar s sTnA 019dINaANTENY

Tuneausienisanfivauvenemuld eansseznaisznitamsisudulasinisaudinisasadulasinisdnld
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Long-Term)

v
' v a

newunanaziiamululasinistasaieiugudundn danisamululssiannsnddudnanitul

anmadesitesndmingdulsziavduduegiann Wewinideddalunisidamunaieysenis wu dediianig
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General Partner w3ag@135zUnyd agneneueg wanauamsalun1sdsunsndduveanemulmduiuan vie

Fensiisurinduan lngagiansananyanigfsssuvemsngdu egelsiniu General Partner 3o 9158y

a N

Mannsasuseslidiunsdmheninddurenemuazlinainla wazavdamuazlifuluamufunuyangfsssy
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Vo

YeMIWIAU UoNIIN Mendenssimiteningdunanun onafldranatlunisdendesneliduandevedunsnd
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223,  anudsINNITvIAanWAdaITeINawunan (Liquidity Risk)

neauvandamuludunsngussnm Private Equity lnedunsndananlilasamziteulunaiananning
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o

ENNANNINGTAN1INBIN Y ko

o)

U

WNNSA A9

UUINAIUSURAYDU

(1) dansawulundadueilunaiayu asans viensndaudunimuali

2 dansawulidulumuulouns IngUszasdinisanu uagdnsIa@IunIsamuTEaznadvL

(3) UIMNINTAUVBINDIYUTIM

@) W wdndngin1samuluiaUssnaninemus ke N UEILYAAS

8.2. efedatuayunisevieiuteumiosau wensdsumissamuuasdauanaussTov
8.21. fatuayunismevdeiudonumitnamu (Seling Agent)
a1au ede nsfni nsans

1| Ussvmdnning nyilve dndause $1in 02-695-5000 | 02-695-5939
2. | sdvwdnning Wadu (WUseinelne) 31 Wniww) 02-635-1700 | 02-635-1618
3. | ustnnanning wadle (Useindlng) 9110 (nww) 02-658-8888 | 02-658-8656
4. | vidvwdnning glod indideu WUszwalne) driin (umnww) 02-659-8000 | 02-627-3462
5. | usdnudnming suwe driia () 02-217-8852 | 02-217-8800
6. | Usemwdnming iea-gloidnd Usunelne) Sriin 02-627-3100 | 02-263-2064
7. | Usdvuanning Jeoua 91 W) 02-820-0100 -
8. | Usgnmdnwming nyeeS I1in Wnivw) 02-659-7000 | 02-646-1112
9. | USuvuanuning \iesAuAuing e @) 02-305-9000 | 02-305-9539
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a1au 51838 nsAni nsans
10. | Usuvuanning Adude lusa 9100 (L) 02-658-9000 | 02-658-9248
11. | 5UIANT WaUA waua LE1d 9100 (WY 02-359-0000 | 02-677-7211
12. | Uswvudnning lost 9199 (W) 02-684-8888 | 02-256-0284
13, | UsEvudnning 1avans 99 () 02-618-1000 | 02-618-1030
14, | USEnUaNNINE wie 910 (i) 02-205-7000 | 02-263-2124
15. | usenmanning ngee Wandu 3100 (Wmvw) 02-638-5500 -
16. | USEnUannSWG wduusn (Usewmalng) 31ia (W) 02-658-6300 | 02-658-6301
17. | vsenuannsngd anle (Usewdlneg) 9199 (Lnvw) 02-351-1800 -
18. | Usuvuanning 915evl (Usemdlne) d1ia Www) 02-088-9797 -
19. | UsEw usuin Yszdudia 410 (W) 02-648-3600 | 02-648-3920
20. | sumsledd (Ine) d1n (umww) 02-629-5588 -
21. | Uisvmdnninddnmsnomumeidu msnues $1in 02-660-6677 | 02-660-6678
22. | UstmdnmIndunenthiernemieamuiiludiu $1in 02-026-5100 -
23, | Usevmanning dulunan nd 911n 02-949-1999 | 02-949-1001
24. | USW wannsng Lewad lagl $1im 02-033-1000 -

v v
]

nuRudulevesUsENdAns www.xspringam.com

8.3.

8.4.

wensidsuniigasmu

SUIANINTIATRYSET IR (U9BW)

@Y7 1222 aUUNTEIINT 3 UYUIEININIG WAZIUUIIN NIUNNUATUAT 10120

INSANY: 0-2296-5809 1158 0-2296-4520

dauanauszlovy

SUIANSNANST NG I10A (UIYL)

il US¥NTANT51auAe I atuayUN S eI S UTRAUMNEAMURIANAEVAY TeuTenazdseniali

WY 1 908TTHSYTNE 27/1 QUUTIWOTYTUY WINTIMYTUTUE WATIWYTYTMUY NTUNNUIUAT 10140

nSEWA: 0-2470-1992

v v
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Tunsshuuselevivesfeniieamueie
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8.5. MeTeiaoutyd
US¥n W3 08dn 3110
Wi 46/8 Fu 10 enasialsatisuna auuFERNAieN KINTETT WATIETI NN 10310
Inséwyi 0-2645-0080 Insans 0-2645-0020
1. weUsyIng Tssasuuns
2. WIEMOAVRY NGNS
3. WNEANITUOUY s
4. WNENIYANT WEATIRUSTY
5. wamgIing Auana
6. ARl waed
v3ayanaduiildSumnuiiureunulsenadiinnuanenssunsmiundnninduagaaiand nning 1iennsli

anuiureudaeudydlunaiau
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9.

INTIHIUNTAMNUNAUIUAUNUTEANNTNGFY (Product Limit)

A1919ETUINTIEIUNTAMUVBINBINY

) Uszinvmingdu ansdIY

1| msvhgsnssu Derivatives Liton1sanAnades amulsiiAuyaranude o
(Hedging)

2 | msvhgsnssu Derivatives lviflensanaandes | liasu
(non-hedging)

3 | msfBuiy wiensih Repo tioustloviiluns awmulaiin 50% e NAV
AN

4 | mavevdnmingiidesiundnminduiiloduen Lyiaanu
(Short Sale)

5 | v Private Equity asnulaiiin 100% ﬂuaagamlﬁuamuﬁmm
10. mausasrssaudsuuazaliiieiamuaiidsniiuannamuuuazde viadiomiseamu
101 asssudsunazanlddeiiGeniivainnesusiy (Gevazvesyarmindaugms)

L gnsmulAsenTs Fnfiuase
578n15NFeNAY
(% v23 NAV ¢iat) (% v23 NAV siat)
1. Asssuifieuuazarldremuiauaiiuszanaunisls
- dwsuiflevihnamu (vinsuTeRusiluif) 13ivfiu 4.0000 11717
- dwiuddevthuasu (¥llaazauyann) 13t 4.0000 11717
AsTIULTdENN1TIANTS
- dmufflevihamy (vinduTeRuslusif) 13t 2.1400 1.0700
- dwiudievthuasu (¥llaazauyann) 13ty 2.1400 1.0700
AssTueNEnuanay sl
- dmuflevihamy (vinsuTeRuslusf) 13t 0.3210 0.0321
- dwdugfenivamu (vilnavauyadi) laivfi 0.3210 0.0321
AssIulsnengilouniteamu
- dmuiflemneamu (viasuTeRusnluif) 13iiAin 0.3210 0.0696
- dwdugfenivamu (vilnavauyadi) laivfiu 0.3210 0.0696

ar
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518n15NSENAY

an51MU1ASINS

(% va9 NAV fad)

SunNUaTY

(% va9 NAV fadl)

ANSIIULHaNDY 9

- dmufleviuamu (vinduTeRusluif) 13iiiu 1.2180 sial UTRALEEN

- dwsudievthuasu (¥llaazayann) Laivin 1.2180 wedl ETRRUREN

2. Arsssusleunazanldinesrunamafiuszananislald aufisneasa aufisneasa

- alganglunsdnrinlawan Ussanduius Turienisiaus aufisneasa aufisneasa
%Wﬁﬂﬂﬁﬁaﬁﬂuﬂ%dLLiﬂ (IPO)

- algaglunsdnrilawan Yssrnduiusnnenainsiaue aufisneasa aufisneasa
mwmaamuﬂ%ﬁm (IPO)

- Aldselumsdeuendaning aufisneasa aufisneasa

- pldinedun AuTidnea3e AuTidnea3e

SAUANSTSUTEULALA IFI18NMUA

st 5.0000

lsiviu 5.0000

¥

ANy

102 asssudflsuwazaldireiBeniiuaind@de vsedion

28899U ($ouazvaiyanPauie)

518N15NENAY

an51MU1ATING

(% vasyaf1@auy)

SIGIRER

(% vauaA1Yav)
U

AsTIUTENNMIUVIEMEamY

- dwdugteniwamu (vilnfuteAudnlusi)

- dwdugfenivamu (vilnavauyad)

lalvAu 2.1400

TadiAiu 2.1400

- Quawmuliiiu
50 81uUmN: 1.50
- Lﬁuamué'?mwi
50 &y minly: 1.00
- Ruawuliiu
50 81uUm: 1.50
- Fuasusiaus

50 &ruumauly: 1.00

AsssULlsunsTuTeRun A
- dwdugtenwamu (vilnfureAudnluli)

- dwiudievihuasu (¥llaazayann)

lalvAu 2.1400

lalvAu 2.1400
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518n15NSENAY

an51MU1ATINS

(% vasyaf1@auy)

SunAuaTa

(% VauaA1YaVY)
Y

AesILlsunslountieamu
- dwiugdevihuasu (¥llaSutenudnlul)

- dwiuddevthuasu (¥llaazayani)

Tugnsn 50 v e8NS

Tugnsn 50 v e8NS

Tudnsn 50 vmFesI8AS

Tudns1 50 v e8NS

Y 9

wignzifousdndunishig fenursamudunsdiey

Ypnnlaannsund

ArssTuieuniseanluniiaamunieienansuanidni 9n1MUTN aduag 50 UM
lumheamuunuatuifiufigyme wengideuSeniiv
AlTI88U 9 TN DeNUIBaINUTETRUTENIANITNTD AN AN

RUYLIAR
I—

Asssnuazaldsrednandrsiududnsiisundyasuia missiaemeviendduiiAnteud

A1essullennsdanis messudendpuanaUselond uazAsssudenuenzifoumitvamu zawInnniuviinis lagldya
ningAutaunvesnomuindeyarmiduimun douindemssaideunisinns msssudoufpuanavselod uasAssaiion
wenzdounbeamu luwsay Judugulunisiuu
Tunsdifinemusiusnssemaduiiudisssudounisdanisuisdui ot udneuwnud osannisi nesuiiiulvamulu
ﬂ@nnuium&iﬁdﬂimﬂﬁu (Loyalty Fee 130 Rebate) Ustmdnnisazaniunisliduduiudinanandunsndduvesnamu
winnasuamulumiisamurenamusunelduisnianisideaty (newulaieniy) vidndanisgldisoniivasssuden
mﬁmnws%w%auﬁmamuﬂmww W mnnewuiumaiyarningduays 1,000 Suum uazdnassnmsawuludnemulaten
F1u2m 100 Fruvm vidndanisezdsnifuaissandeunisianisain (1) Suamu 900 duum TudasAnesmuiunisimun
ua (2) fuawmu 100 v ludhsiinesyudanemaivun Wudu
winnasuamulumiisamurenemununeliuisnianisdeiny (newulaienie) vidndanisgliisoniivasssuden
9978 waw/M3esuloRumiceamuT o WU nnowmuiusilyarvEngAuams 1,000 Swuvm wardnassnisamuludanesyy

Uaen13§1uau 100 S1uum viEndanisazdenifivaisssuiennisve uas/v3esudefumiteamuaintuamu 1,000 druum

P
& A

ludnsfinesuduniamuuawindy lnenewmulatevisezlddnisienifivasssudeunisue waz /m3en1ssuieAuniisamu

nnewuRumsiaiudn [usu
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A/ dauuzdnngafunisasulunasyu

o nawmuTmdmTuamuan1Tuuazamuselrg iasvindu neamusniaudesganiedudou nans

o
A o e ° =

aflunuluenveinsausin Jlddudduduiwanisdnunuluewen famuliaunsovefumiieamuil

a a

Tugae 3 U 3 1iou faty mnddadeaudmansenunon1samuaingtd §amuenaguyideiiuasudiuiunn §

o

amumhanudlidnuariud Jeulnansuunuuazanuidsieudadulanamu Vel noau X-PEGINFRA-UI
lLigndiaeudssiunisasuiruiientunemusiuialy uasiinsamuns gndlugosnuaznszanlumnn
gnawnsslassadeiugiu Samnefudamuiisunavayussdugdldivhiu

o Tluwenasatuil Macquarie Bank Limited ABN 46 008 583 542 (“Macquarie Bank”) flanuziuaandudusn

WJuilasuaugianiuinguseasAves Banking Act a.A. 1959 (Useinroaalnsids) lnenuisauduniels

Macquarie Group Tlaflaausiduandusuinduludnuasdng el arszyniuveamsnudunigls

v

Macquarie Group filanalluRurnusansenilauves Macquarie Bank uag Macquarie Bank Hl@isusesnsaln
mi%"uﬂszﬁ’uﬁmﬁ’umszQﬂﬁumawﬁammgumﬂﬁ Macquarie Group wenand mnLenaisaduiidnang
\Aerdeatunisammu (1) famuenaldsuanudssiunisamu (investment risk) Fasaufanrmandrlunisdiss
RuamuAY wagnsagidenanilsvieiudu uay (2) Macquarie Bank wiomienuduneld Macquarie Group
flasulseiudnnanauunursananisalivaulunisamu wazdlasulssiunistssAuRuaudmsunisamu
AINA

o TUsanauin tenansatuil mufsnesu X-PEGINFRA-UI niessandonnomundnilddaiviesusedas

o

Macquarie 3antheanuduniegld Macquarie Group tenasatuiidavihlasuignudnninddnnisnawu 1nd

au3e $1im Fadufuimsdanisneauiladndauss nsnmdadn lassadeiiugiumlan suviedasuiedes

LY [ v @

o nomuiliduilifiyprauendiamnainuigninnis delu viendansislifinssyniulunsvaerasinyu

q

v
o

vosnevu el iamsanfunuveanemuldlivued fuaaiugninisiuvsenanisaiunuresusenianis
o nomuililundndasilunaiayuiianudssgmselinnududeu Faanuuandrsannisamulunemusiuily
o oA

HAmMUAITHRUNINTIgazIB oAl ILANIINUTENTANTS {atuayun1svieniesudefunyivau niefnw

eavtdunnuiidetviuuazionansdulaieniunesu wse www.xspringam.com/th

a

o nomuilifundndasilunainnuiiianudesgmiedudeou famuaisdnassiuamuludunindduniody
nsnsgReaudsdivinrauiussduaudsigaaueeusule

o MIAmUgaNiiAILEYY Jawuadsinudeyanoudndulaau

o

o nawudnisulsriianuigamuvesnasyuiu 2 wia ldun sdaavauyaa waziasudedu

[

AludR el

WiaUsyleviaanveamu famuasAnyideyavemiieauns 2 vianounisamu
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WaRIMIIgaMmuYeITauusazyineafiyan A unTeunnseiuls lneusEnianisazuena Ui

yaAmheawudmsuunasyilnmheasu

nsuusianiigamureinamuiilaviilianusuiaveureinawmunuiilseyuananisuenienaanainiu

mugliaviieanu ninddunmunvesnemusiudisegngldanusuiindeunnaniguenagaviniieuiu

'
a

nowuiliunemuiiduamulumisamuvesnawmusiusinssuna Seo19ldSunansenuainnisdsuudas
yessAmdnnIngivitsamuvenemusimissmaluamu Fadudladendniiinansznuografiduddry
FORUAUYBIE AU
TutsdugnenglasenisdsnemuaziinisdefuniisamuimuauasAuduamuiomnlidugfomieamu
vnnesundniinisly Redemption Gate ffonirsasmuarlildsuiuamefumizsamunielusseznanii
smualunsduvierianun Ineuendnnsazuddigiomheamunmudienamunindnisld Redemption Gate
Tnglidntn dmsuluasyuAuildsunsdnassunsdiu gamuagldsufumudadau (pro rate basis) duRuasmy
Auitlylasunisdnassegmeesduliiuddonuisamu lnsussninnsazdndunislvasnadesiunisld
Redemption Gate ¥®4nayumean

nowusImMeIITNMINTEINAIvesnsionisamuvesyaaalaiu 1 lu 3 veadwunhoamuisimieldud
Fauavesnowmu fatu vnioneamuiinanldoouniasamuoiafinnudsdinemuiondnnosmusuld
Hasuaiuisansiaeuteyanisdenyrsaauludud iiudana 1 ldniaivledvosuisndanis
(www.xspringam.com)

UitninnmsenmamulundnningvidenindauduileunindauvesuTdndans (Proprietary Trading) lWulfieriu
fuiiusendansamulundnninguieningdud wiloneaunuaundninueifi drdnauangnisunis nan.
Usznafivun Tnsuiendanisazdalidszuvaunazanasnislunisaivguguanisasuii otdundnddu
yosuTminnslimnzauuaziismeoiiie Joatunnudaudemeausslomiuagiemhoamuveanulifusssu
sordevanamuited §ieviisamuauisansasousisanfendinann wazaouniutoyaiiuuldd
vsendamsnieiiulsdvesuitninns (www.xspringam.com)
fasuamnsansIagdeyaionadnasenisinduleamu wu nsviigsnssuduyanaiiisades (Affiliate
Transaction) 1usu Idfidinnuanznssuns n.a.n. uielagsiuivlsdvesdinauauenssunis na.n.
(www.sec.or.th)
vigniansliansodunausrlevineuwnusudonnainnisszneugsiavesuisndanis i eUselovi
yosuitminnisiedld uusidunsunaussleniiiudslovidogndn vieidunsduismianisviendny

YosusEnIanslasunalssleniilnduunfaumaniaidulssmdiounuuumisujiainuidnianisinualy

Y a v v

Meluu3en Fadaamuaunsaveguuinidangalanuisnidanig
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o uiumIaniseunalintnauamulundnnind i enuiesld (Staff Dealing) Tnswniuazdeaujua
MU9TTEIUTTAUMATUSENARNS 9 FidinauAnznssuns na.s. wazaueUIEdnnsasuimue wasninay
fpalamenisamuiinanilvusendanismsume Lﬁaﬁu%@'w%’mmi%mmmﬂaUQu@JLLaﬂﬁ%amwé’ﬂw%’wé
vosntinaule

o msfiasunmilidelvaulunisiaueveniisamurenamusand dldidunsuansiidineuldsusesds

AugnAesastayaluntiidedviuveinasusiu vselauseiusiamsenanauwuvewiIgamuliaue ey

nilsderviuatuilsiurnulaglideya o Jui 30 ganaAu 2567
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